London & Colonial Services Limited
Perrymount House

38/42 Perrymount Road

Haywards Heath 

West Sussex

RH16 3DN

Date: [enter date]
Dear Sirs,
L&C EU SIPP (The “Scheme”)

[Enter member name] (“The Member”)

1. We confirm that we are authorised by [enter regulatory authority] to act as investment manager. Our authorisation number is [enter authorisation number].
2. We acknowledge that although the assets are those of London & Colonial Services Limited (“London & Colonial”), the investment instructions shall be those of the client who shall be treated for these purposes as a retail client.

3. London & Colonial shall have the overriding right to veto transactions that have not yet taken place. Both we and the client confirm that investment decisions are ours or those of the client.

4. We are aware of the provisions of the deed establishing the Scheme and in particular of the restrictions on investments contained in the deed and undertake to comply with them.

5. We confirm that no transaction will be entered into where the full liability relating to that transaction is not known at the date the transaction is effective and also that no transaction will be entered into where the full liability is not covered by Scheme funds already held by us in respect of the Member or from the proceeds of the sale of any Scheme assets already held by us on behalf on the Member.

6. We agree to limit the Member’s access over the account to that of dealing authority only.  We will not allow the Member to transfer funds into or out of the account.  All instructions concerning the transfer of funds will be made to us by London & Colonial.

7. We confirm that the liability of London & Colonial to cover any additional losses incurred from trading will not at any time exceed the value of the funds held by us in respect of the Member.

8. The Scheme is a pension scheme approved by the Gibraltar Income Tax Office and as such is entitled to receive any interest on a gross basis.  We will make the necessary arrangements, where appropriate, for the Scheme to receive interest, investment income and dividends on a gross basis.

INVESTMENT MANAGER

